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ENGROSSED SECOND SUBSTI TUTE SENATE BI LL 6015

State of WAshi ngton 61st Legislature 2009 Regul ar Session

By Senate Ways & Means (originally sponsored by Senators Mirray,
Del vin, and Marr)

READ FI RST TI ME 03/ 02/ 09.

AN ACT Relating to directing the departnent of comunity, trade,
and econom ¢ devel opnent to review commercialization and i nnovation in
the life sciences and technol ogy sectors; and creating new sections.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. (1) Washington state is fortunate to have a
dynam ¢ technol ogy industry sector that benefits fromvibrant gl oba
demand for its output and that helps drive the state's econony.
Washi ngton state is uniquely positioned to shape its future success in
innovation in the technology sectors of Ilife sciences and high
technol ogy. Nearly every state in the nation is conpeting to devel op
a strong innovation econony. Washi ngton has world-class research
i nstitutions, entrepreneuri al spirit and talent, an actively
col | aborative community, and an existing foundational sector.

(2) To leverage its potential, the state nmust actively work to
create and ensure a supportive environnent that enabl es entrepreneuri al
peopl e and conpanies to convert their innovative ideas into marketable
new products and services. Providing such an environnent woul d:

(a) Solidify Washington state as a gl obal hotbed of know edge and
t echnol ogy comerci al i zati on;
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(b) Create nore highly rewarding and well-paying careers for
Washi ngton's citizens;

(c) Gownore conpanies in new and far-reachi ng markets;

(d) Renew traditional industries through val ue-added technol ogy
adapt ati on; and

(e) Generate solid returns for Washi ngton state.

NEW SECTION. Sec. 2. (1) The departnent of community, trade, and
econom ¢ devel opnent, in consultation with |ife sciences trade and
technol ogy trade associations, shall review how to best pronote and
grow i nnovation in the devel opnent and comrerci ali zati on of proprietary

technol ogy in: (a) Life sciences, such as nedical devices and
bi ot echnol ogy, i ncluding biofuels and alternative clean energy; and (b)
information technology, including hardware, software, and internet

infrastructure, that address high potential energing and grow ng
mar ket s.
(2) The departnment of community, trade, and econoni c devel opnent,

in consultation wth |life sciences trade and technology trade
associ ations, shall take the follow ng acti ons:
(a) I nvestigate targeted investnent strategies to advance

comercialization and innovation at the preseed and seed stage of
conpani es in Washi ngton state;

(b) Monitor and mtigate state policies, bills, and fiscal affairs
related to |I|ife sciences and technology innovation to ensure
conpetitive gromh of the industry; and

(c) Wrk with the Washington econom c devel opnent comm ssion to
align the followwng with the state's conprehensive econom c devel opnent
pl an:

(1) Overall strategies and direction of state governnent activities
related to |ife sciences and technol ogy i nnovati on;

(ii) The state's technol ogy-based econom c devel opnent efforts
making sure the necessary infrastructure is in place to assist
conpani es at every stage of the business life cycle;

(iii1) Technology transfer and commercialization fromthe state's
public research universities;

(iv) Chart the course for strategy inplenentation, tactics, and
setting high expectations for continuous high technol ogy business and
enpl oyee growt h i n Washi ngton st at e;
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(v) Conduct market anal ysis and conpetitive review, and

(vi) Collaborate with industry representatives and others to
i ncrease the anmount of |ocal or regional investnent capital avail able
for early stage investnents in WAshi ngton conpani es.

(3) The departnment of community, trade, and econom c devel opnent
shall report its findings and recommendations to the governor and
| egi sl ature by Decenber 1, 2009.

~-- END ---
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